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B Growth of Jordanian Foreign Remittances by 1 percent

Remittances from Jordanians abroad recorded during
the first seven months of 2022, a growth of 0.8 percent,
recording 1.98 billion dollars (1.404 billion dinars),
compared with a growth of 0.6 percent to $1.963 billion
(1.392 billion dinars) in the same period in 2021.
According to data issued by the Central Bank, remittances
from expatriates last July amounted to $290.4 million
(205.9 million dinars), compared to $307.8 million (218.2
million dinars) during the corresponding month of 2021.
Domestic revenues increased during the first half of 2022
by about 308 million dinars (435 million dollars) to reach
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4.017 billion dinars (5.664 billion dollars), compared to
3.708 billion dinars ($5.228 billion) during the same
period last year, as a result of the increase in tax revenues
by 263 million dinars ($370 million), and non-tax revenues
increased by 45 million dinars ($63 million). Non-tax
revenues also grew as a result of an increase in the item
of various revenues by an amount of 69.5 million dinars in
light of the improvement in the performance of companies
to which the government contributes and the increase in
revenues that are transferred to the public treasury by it.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Oil Revenues in Libya Increased by 16.3 Billion Dollars

Central Bank of Libya data showed that public spending
amounted to about 57 billion dinars ($11.87 billion) during
the first eight months of this year, while revenues amounted
to 78.3 billion dinars ($16.3 billion).

Spending is divided into five chapters; The first chapter
is salaries and wages worth 24.4 billion dinars, and the
second is government expenditures worth 5.3 billion
dinars. The third chapter for development, with a value of
235 million dinars, and the fourth support, with a value of
11.89 billion dinars, in addition to the extraordinary budget
of the National Oil Corporation, with a value of 34 billion
dinars, of which 15.2 billion dinars were spent.
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In terms of revenues, it amounted to 78.3 billion dinars
(16.3 billion dollars), of which 76.7 billion dinars came
from oil revenues, and the rest came from taxes, customs,
and communications revenues, which the Central Bank
statement described as low.

Crude oil exports represent 96 percent of Libya's total
exports, which contribute about 95 percent of financing the
state's public treasury. Libya's revenues from oil and gas
exports amounted to more than $21.5 billion in 2021, the
highest level in five years.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Saudi Arabia Turns into the Largest Construction Site in the World, with Projects Exceeding a Trillion Dollars

The total value of real estate and infrastructure projects
in Saudi Arabia has exceeded $1.1 trillion, since the
launch of the Kingdom's National Transformation Plan
in 2016. This is according to a report by the real estate
consultancy "Knight Frank", whose launch coincided
with the convening of the Saudi Infrastructure Summit
in Riyadh.

The plan includes 15 mega projects in various stages
throughout the Kingdom, including more than half
a million housing units and more than 275,000 hotel
rooms, 4.3 million square meters of retail space, and
more than 6 million square meters of new office space
expected to be completed by 2030, making Saudi Arabia
the largest construction site ever.

Neom City is the largest mega project announced so far,
with investments amounting to half a trillion dollars, and
the projectis scheduled to house 9 million residents when
completed through 300,000 new homes. The capital,
Riyadh, is also preparing for explosive growth, with the
capital’s population expected to grow by more than 120
percent, reaching 17 million by 2030. In line with this
growth, Riyadh has unveiled real estate projects worth
$104 billion over the past six years. Also, 200 billion
dollars of investments were allocated in infrastructure
projects, the largest of which was the share of the new
Riyadh airport with about 147 billion dollars, and the
Riyadh metro with about 25 billion dollars.

Source (Al-Arabiya.net Website, Edited)



